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Bombay Stock Exchange Ltd. I tttational Stock Exchange of lndia Ltd.

Phiroze Jeejeebhoy Towers, I fxchange Plaza, Bandra Kurla Complex, Bandra

Dalalstreet, I (West),

Mumbai 4OO OO1 | Mumbai 400 051

Scrip Code: 516016 | Scrip Code: SHREYANIND

SUB: OUTCOME OF BOARD MEETING HELD ON 1OTH MAY 2024

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

This is to inform you that the Board of Directors of the Company at its meeting held on 10th

May 2024 have, inter-alia, considered and approved the following:

1.. Audited Financial Results:

The Board has approved Audited Financial Results of the Company for the Quaner ancj

Financial Year ended 31st March 2024. The copy of the Audited Financial Results and

Auditor's Report are enclosed herewith.

We do hereby confirm that the Statutory Auditors of the Company have issued an Audit
Report with un-modified opinion on the Audited Financial Results of the Company for the
FinancialYear ended 31't March 2024.

Dividend for FY 2023-24:

The Board has recommended Dividend of Rs. 3l- per share and Special Dividend of Rs. 2/-
per share on fully paid equity shares of the Company for the Financial Year ended 31't
March, 2024 subject to the approval of the Shareholders of the Company.

Appointment of Auditors:

The Board has appointed:

M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company for the Financial Year

2024-25.

b. M/s. Rajan Sabharwal & Associates (Firm Reg. No. 101961) as Cost Auditors of the Company

To

a.

for the FinancialYear 2024-25.

The brief profile of Cost and SecretarialAuditors enclosed herewith.

,%o*q
: 9001 :
?rzlts.*6

'*:44g1t9'

BRANCH OFFI

- 5 A-D, Gopala Tower, 25 Rajendra Place, New Delhi-110008

Tel # 01 1-25721042,25732104 Fax # 91-11-25752271

OUALITY ENVIRONMENT

E-mail : sil.delhi@shreyansgroup.com

O



Shreyans lndustries Limited
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4. Take note of Completion of Tenure of lndependent Director

Dr. Prem Kumar (DlN: 00051349) shall cease to be an lndependent Director of the Company

upon completion of his first term of 5 years on 12th May 2024.

The Company places on record its sincere appreciation for the contribution made by Dr. Prem

Kumar during his tenure on the Board of the Company.

The requisite details as required under the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 in respect of cessation is enclosed.

Kindly note that, the meeting of the Board of Directors commenced at 01.00 p.m. and

concluded at 4.45 p.m.

Thanking You,

For SHREYANS INDUSTRIES LIMITED
(
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16751.92
Other income (refer note 3)

Total income from Operations (l+ll)

hanges in inventories of finished goods, Stock in trade and

Profit / (Loss) before exceptional items and tax (lllJV)

Profit / (Loss) before tax (V-Vl)

/ (Loss) for the period from continuing operations

Profit / (Loss) from discontinued operations

Profit / (Loss) for the period (lX+X)

-ltems that will not be reclassified to profit or loss

-lncome tax relating to ltems that will not be reclassified

Total Comprehensive income for the period (Xl+Xil)
(Comprising Profit (Loss) and other Comprehensive

Other Equity as per Balance Sheet

Earnings per share (of Rs 1 0/- each) for continuing

Earnings per share (of Rs '10/- each) for discontinued

per share (of Rs 10/- each) for discontinued
and continuing operations (quarterly not



SHREYANS INDUSTR]ES LIMITED
BALANCE SHEET

ASSETS
I Non-current assets

(a) Property, plant and equipment
(b) Right of use Asset
(c) Capital work-in-progress
(d) Other Intangible Assets
(e) Financial Assets

i Investments
ii Loans
iii Other financial assets

(0 Other non current assets

Total Non-current assets

2 Current assets
(a) Inventories
(b) Financial assets

i Investments
ii Trade receivables
iii Cash and cash equivalents
iv Bank balances (other than iii above)
v Loans
vi Other financial assets

(c) Income tax assets (net)
(d) Other current assets

Total Current assets

TOTALASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

Liabilities
I Non-currentliabilities

(a) Financial Liabilities
i Borrowings
ia Lease liabilities
ii Other Financial Liabilities

(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-aurrent liabilities
Total Non-current liabilities

2 Current liabilities
(a) Financial Liabilities

i Borrowings
ia Lease liabilities

ii Trade payables

a) total outstanding dues of micro enterprises
and small enterprises

b) total outstanding dues ofcreditors other
than micro enterprises and small enterprises

iii Other Financial Liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities
Total Current liabilities

TOTAL EQUITY AND LIABILITIES

24,397.61 22.957.18

5,l8l.49

21,986.92
2,933.74

11.75

631.64
159.05

196.53

506.27
31,607.39 25,280.02

56.00s.00 48,237.20

1,382.47 1,382.47
36.913.20 28.806.89

21,723.16
211.88

1,226.20
1.54

416.45
6.88

8l l.s 1

21,292.45
t78.73
471.22

t.54

361.48
8.73

86.82

556.21

5,042.74

15,446.10
3,672.91

22.20
s40.07

48.82

228.81

22.75
255.62

38,295.67 30,189.36

331.82
125.65

8.42
784.42

3,518.63

437.21
87.r5

1.30

668.7s
3,005.69

84.57 109.15
4.853.51 4,309.25

2,872.10
74.52

1,211.00

3,240.28

4,075.72
1,035.93

215.59
130.68

3,625.37
77.72

233.67

4,792.33

3,398.27
1,421.61

189.62

12,955.92 13,738.59

56,005.00 48.237.20



SHREYANS INDUSTRIES
STATEMENT OF GASH

LIMITED
FLOWS (Rs in lakhs)

Particulars for the year ended for the year
31st

11473.93

(1631.46)
9842.47

73.26
9915.73

(2084.'.t7)
7831.56

(s896.99)

(1 945.02)
(10.45)

22.20

11.75

1316.09
(e2.78)

(0.05)
(294.14)
353.30
s0't.24
(33.36)

4.54
(0.06)
(6.30)
28.04

(1 0.1 e)
123.20

24.49
(491.58)
(19.15)

(1.12)
16.16
(8.05)
23.92
28.49

(1974.s7)
120.21
(17.25)

1141.69
1.30

505.17
8.97

(662.80)

(12'.t42.16)
6427.70

81.95
0.05

64.20
(43.11)

221.50
(2392.43)

212.O5
56.55

(85.63)
(473.61)

(16.52)
(281.33)

3lst tarch 2023

9372.54

1889.53
11262.07

(641.32)
10620.75
(1584.96)
9035.79

(6274.17)

(2759.42)
2.20

20.00

22.20

Profit before tax as per statement of profit and loss
Adjustment for:
Depreciation and amortisation expense
lnterest income
Dividend on Non Current lnvestments
Net (gain) on sale of Current investments
Net Fair Valuation Loss/(gain) on investments
lnterest expense
Net Loss/(gain) on disposal of property, plant and equipment
Amortisation of other Financial Assets
Gain on Lease modification
Provisions no longer required written back
Allowances for expected credit Losses
Exchange Differences on transalation of assets and liabilities (net)
Trade Receivables and other balances written bacuoff (net)

Operating Profit before changes in Working Capital

Adjustment for (lncreaseydecrease in operating assets :-
lnventories

Trade Receivables
Loans (Current)
Loans (Non-current)
Other assels (Current)

Other assets (Non-current)
Other financial assets (Current)
Other fi nancial assets (Non-cunent)

Adjustment for lncrease/(decroase) in operating liabilifles :-
Trade Payables
Provisions (Non-current)
Provisions (Current)
Other fi nancial liabilities (Current)
Other financial liabilities (Non-current)
Other liabilities (Current)
Other liabilities (Non-cunent)

Cash generated from operating activities
lncome taxes paid (Net of refund)
Net Cash generated fiom operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Paymenl for purchas€ of Property,Plant and Equipment including capital advances

Payment for Purchase of investments
Proceeds from sale of investments
Proceeds from sale of Property, Plant and Equipments
Dividend received
lnterest received
Bank Balances not considered as cash and cash equivalents
Net cash flows used ln lnvesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (non current)
Repayment of borrowings (non current)
Proceeds from borrowings (cunent)
Repayment of borrowings (current)
Payment of lease liabilities
lnterest Paid
lnterest Paid on Lease liability
Dividend paid on equity share capital
Net cash used ln financing actlyities
Net (decrease)/lncrease ln cash and cash equlvalents

Cash and cash equivalenb at beginning ofthe year

Cash and cash equivalents at the end of the year

1357.63
(243.43)

(0.08)
(124.67)

(3007.1 9)
394.21

0.25
(2.68)

(28.67)
11.04
9.09
4.10

(1 38.75)
725.31

(110.23)
4.53

(250.86)
(100.03)

74.11
79.94

(583.81)
189.82
25.97

524.27
7.12

(357.01)
(17.12)

(2557.87)

(12921.48)
9457.55

7.82
0.08

208.48
(91.57)

1160.46
(820.2s)
207.63

(1406.50)
(83.70)

(303.51)
(17.38)

(681.77)

Lffi



The Company has only one segment of 'Writing and Printing Paper" and accordingly, there is no reportable segment as
required by lndian Accounting Standards (lndAS) - 108 "Operating Segment" notified by the Companies (Accounting
Standards) Rules,201 5.

These financial results have been prepared in accordance with the recognition and measurement principles of applicable
lndian accounting standards ("lnd AS") notified under the Companies (lndian Accounting Standards) Rules,2015, (as
amended) as specified in Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3 Other lncome/Other Expense includes :
Rs in Lakhs

The figures of the quarter ended 31st March are the balancing figures between the audited figures in respect of the full flnancial
year and the published year to date figures upto 31st December of the financial year, which were subjected to a limited review
by Statutory Auditols.

The disclosure as per SEBI Circular No. SEBI/HO/DDHS/DDHS-MCPOD1/P/CIR12O231172 dated October 19,2023 and
email

* Excluding Short term Borrowings & Current maturities

The Board of Directors have recommended dividend of Rs. 3/- per share and special dividend of Rs. 2l per share on fully paid
up equity shares of the Company.

Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on '1Oth May' 2024.The statutory auditors have expressed an unmodified opinion on the aforesaid results.

For and on behalf of the Board

Date: 10-05-2024
Place: Ludhiana

Rajneesh oswal-
Chairman & Managing Director
DIN: 00002668

Particulars Quarter ended Year ended
31.03.2024 31.'|2.2023 31.03.202: 31.03.2024 3't.03.202X

Gain on fair value of investments measured at FWPL 431.86 1376.77 3007.19
Loss on fair value of investments measured at FWPL 153.72 353.30

communication received from Stock is as under:
a. outstanding Qualified Borrowings at the start of the financial year (Rs. in crores) 4.37*
b. Outstanding Qualified Borrowings at the end of the financial year (Rs. in Crores) 3.32*

Highest credit rating of the company Long Term Care A-, Stable
J. lncremental borrowing done during the year (qualified borrowing) (Rs. in Crores) 11.60
a. Borrowings by way of issuance of debt securities during the year (Rs. in Crores) Nit

sz-l$:it l>
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SCV & Co. LLP
CIIA RTERED ACCOUN'| ANTS

B-XIX-220, Rani Jhansi Road.

Ghumar ]r{andi. Ludhiana-141 001

E : ludhiana@scvindia.com
T :+91-161-27-11521
M :+91-98154-20-555

lndependent Auditor,s Report

To
The Board of Directors of
Shreyans lndustries Limited

Repo( on the audit of the Financial Results

Opinion

we have audited the. accompanying financial results for the year ended 31.t March, 2024 ofshreyans lndustries Limited lnereina-rter referred to as "tne Company,,), attached herewith, beingsubmitted by the company pursuant to the requirement of Regulation 33 of the sEBl (Listing

:Jii?:Tffi,.1?ffiffi::,.ReQuirements) Resurations, 2015, as amended (hereinafter referred to

l[#J:iJ::iland 
to the bestof our information and according to the explanations siven to us, the

' ffiri::,:.:led 
in accordance with the requirements of Reguration 33 of the Listing

ii' give a true and fair view in conformity with the recognition and measurement principles laiddown in the lndian Accounting standards and other Jccounting principres generaly acceptedin lndia' of the net profit and tth", .orprehensive income and other financial information ofthe company for the year ended sr",vtaJ,I ir'i "" '

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section143(10) of the companies Act, 2013 (hereinafter referreo to asltne Act,,). our responsibirities underthose sAs are further described in theAuditor's Responsibilities for the Audit of the Financial Resultssection of our report' we are independent of the comp.ny ln accordance with the code of Ethicsissued by the lnstitute of chartered Accountants of India togeth;r with the ethicar requirements thatare relevant to our audit under the provisions of the nct JnJ the rures thereunder, and we havefulfilled our other ethical responsibiliiies in accordance with these requirements and the code of
;j:i:',"y;::hr:j:T,T:,,i:*:y'["J:i."ili"0 nv,' i'',,i,.,"n,,,o,pp,.opnal to p,.ouioe a

Management's and Board of Directors' Responsibilities for the Financial Results

The financial results has been prepared on the basis of the annual financial statements.

The Management and Board of Directors of the Company arepresentation of the financial results that give a true andcomprehensive income and other financiar information of therecognition and measurement principles laid down iin the lndianunder 33 of the Act read with relevant rules issueO

responsible for the preparation and
fair view of the profit and other
Company in accordance with the
r Accounting Standards prescribed
thereunder and other accounting

SCV & Co. tibrmerly-
a parurership firnr converted to SCV & Co. LLP
a lirnited liability Partnership u,ith LLP Identitlcation
No. AAM-5565, w.e.f. 3rd May, 20,l8
ICAI Registration Nunrber is 000235N/N500089

Regd. Office : B-41, Lower Ground Floor
Panchsheel Enclave, Neiv Delhi-1 10017

T : +91-11-26499111
W : wwrv.scvindia.com

6'f')
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principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively fon ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the financial results that give a true and fair vrew and are free from
material misstaternent, whether due to fraud or error.

ln preparing the financial results, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial results.

As part of an audit in accordance wlth SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinron. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

r Evaluate the appropriateness of accountlng policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

6m
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Evaluate the appropriateness and reasonableness of disclosure made by the Management
and Board of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Conclude on the appropriateness of the Management and Board of Directors's use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. if we conciude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auciitor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Result.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the pianned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The financial results include the results forthe quarter ended 31't March, 2024being the balancing
figure between the audited figures in respect of the full financial year ended 31't March, 2024 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing Regulations.

Dated: lOth May,2O2+
Place: Ludhiana

For SCV & Co. LLP
Chartered Accountants

Firm Reg No. 000235N/N500089
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BRIEF PROFILE OF AUDTTORS APPOINTED tN BOARD MEETTNG

HELD ON 1OTH MAY 2024

1. M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company for the Financial
Year2O24-25.

Mr. Parminder Singh Bathla (lCSl fellow membership no. 4391, Cp No. 2585) is proprietor of
M/s. P. S. Bathla & Associates. His Firm i.e. M/s. P. S. Bathla & Associates, Ludhiana is a peer
reviewed firm and he is serving as a Secretarial Auditor to various listed and unlisted
companies. Mr. Parminder Singh Bathla is a post graduate in commerce and a fellow member of
the lnstitute of Company Secretaries of lndia. He is also a registered as an lnsolvency
Professional. He is having a rich experience of 40 years (post qualification) in handling
compliances under Companies Act, Corporate Law and related legislations, Secretarial Audit,
Due Diligence, Corporate Restructuring advisory services for Merger, Amalgamation, Take over,
Scrutinizer for E-voting/Postal Ballot and has also acquired a wide exposure in liasioning with
regulatory authorities. lnitially, he has served as Company Secretary in Ludhiana Stock
Exchange for 14 years and handled all the corporate, legal, secretarial and financial functions
independently. Thereafter, he is in practice from past 27 years and working as a whole time
practicing com pany secretary.

2, M/s. Raian Sabharwal & Associates (Firm Reg. No. 10196U as Cost Auditors of the
Company for the Financial Year ZO24-25.

M/s. Rajan Sabharwal & Associates, Ludhiana is a Cost Accountants firm registered with The
lnstitute of cost Accountants of lndia with Firm Regn. No. 101961. FCMA Rajan sabharwal is
a Practising Cost Accountant and Proprietor of the firm having Membership No. 22026 with
lnstitute Cost of Accountants of lndia. Mr. Rajan Sabharwal has 27 years' experience as Cost
and Management Accountant in Manufacturing and Service Sector. The Firm is providing its
services as Cost Auditor and Management Accountants to different type of lndustries including
Paper, Pharma, Textile, Food Processing, SteelAuto Parts and Healthcare Services.

et-U



CESSATION OF INDEPENDENT DIRECTOR OF THE COMPANY

Reason for Change viz. cessation The term of Dr. Prem Kumar, lndependent
Director of the Company comes to an end on
12th May 2024 upon completion of first term
of 5 years.

Date of Cessation
(Completion of Tenure)

L2th May2O24
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