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14TH NOVEMBE,R 2022

Bombay Stock Exchange Ltd.
Phir oze Jeej eebhoy Towers,
Datal.Street, Mumbai 400 0O 1

Scrip Code: 516016

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla
Complex, Bandra (West)
Mumbai - 400 051
Scrip Code: SHREYANIND

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 lS.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regilations
2015, we wish to inform you that, the Board of Directors in theiimeeting
held on 14tt' November 2022, approved the Un-audited Financial Results o1
the company for the Quarter/Half year ended 30th september 2022.

In this regards, please find enclosed herewith Un-audited Financial Results
for the Quarter/Half Year ended 30tt September 2022 along with Limited
Review Report of Auditors.

Kindly note that, the meeting of the Board of Directors commenced at 12.30
p.m. and concluded at 3.30 p.m.

Kindly note and display the notice on your Notice Board for the information
of the members of your exchange and general public.

FoT SHREYANS INDUSTRIES LIMITED

(Kuchita Vij)
COMPANY SECRETARY
FCS: 92LO

Encl: Un-audited Financial Results for the Quarter/Half year ended 30th
September 2022 and Limited Review Report of Auditors dated 14tr, November
2022.
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DUSTRIES LIMITED
REGD. OFFICE: VILLAGE BHOLAPUR,
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UN.AUDITEDFINANGIALRESULTSFoRTHEQUARTERANDHALFYEARENDED3oTHSEPTEMBER2022
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SHREYANS TNDUSTRIES LIMITED
BALANCE SHEET

(Rs in lacs)

rticulars As at
30th Sept 2022

As at
3lstMarch2022

ASSETS
Non-current assets

(a) Property, plant and equiPment

(b) Capital work-in-progress

(c) Right of use Asset

(d) Other Intangible Assets

(e) Financial Assets

i Investments

ii Loans

iii Other financial assets

(0 Other non current assets

(f) Deferred tax assets

Total Non-current assets

Current assets
(a) Inventories
(b) Financial assets

i Investments

ii Trade receivables

iii Cash and cash equivalents

iv Bank balances (other than iii above)

v Loans

vi Other financial assets

(c) Income tax assets (net)

(d) Other current assets

Total Current assets

TOTAL ASSETS

EQUTTY AND LIABILITIES
Equity
(a) Equity Share Capital

(b) Other Equity
Total Equity

Liabilities
Non-current liabilities
(a) Financial Liabilities

i Borrowings
ia Lease liabilities

ii Other Financial Liabilities
(b) Provisions
(c) Defened tax liabilities (Net)

(d) Other non-current liabilities

Total Non-current liabilities
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Current liabilities
(a) Financial Liabilities

i Borrowings
ia Lease liabilities

ii Trade payables

a) total outstanding dues of micro

enterprises and small enterprises

b) total outstanding dues ofcreditors other

than micro enterprises and small

enterprises

iii Other Financial Liabilities
(b) Other current liabilities
(c) Provisions

(d) Current tax liabilities

Total Current Iiabilities

TOTAL EQUITY AND LIABILITIES
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-snnev-nnsrNDusrRrEsLrMrrED
Statement of Cash Flows
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The Company is engaged in the business of manufacturing and sale of "Paper", which in the context of lndian Accounting Standard
(lndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

The Financial Results has been prepared in accordance with the lndian Accounting Standards ("lnd AS") as prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under and SEBI's circular no. CIR/CFD/CMD'I/80/2019 dated July
19,2019.

Other lncome and other Expense includes Gain and (loss) respectively on fair valuation of investment measured at fair value through profit
or loss as under:-

Rs in Lacstn
Particulars Quarter ended Half year ended Year ended

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.202{ 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Gain on fair value of investments 213.58 259.42 548.54 1,422.53
Loss) on fair value of investments (571.87 (358.29

The Company holds 12,80,000 equlty shares of M/s. Adinath Textiles Limited listed at Bombay stock exchange having lSlN
1NE207C01019 which is measured at fair value through profit or loss (FWPL) in accordance with lnd AS lOg "Financial lnstruments" using
the quoted price as per lnd AS 113 "Fair Value Measurement". Due to high volatile price movement of equity shares during the quarter
ended 30 September 2021 ,lhe company decided not to measure the said investment in equity shares at fair value as on 30.09.2021 as
required under lnd AS 109 "Financial lnstruments" and carried the value of investment at the same value adopted as on 30.06.2021.

The results for the quarter and half year ended 30th September 2021 are therefore not comparable with that of quarter and half year ended
30th September 2022 to that extent.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code will
come into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any
related impact in the period when the Code becomes effective.

The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on
14th November 2022. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

'I".1r' For and on behalf of the Board

.r;J;''-1 
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'\i :'::rii-

(Rajneesh Oswal)
Chairman & Managing Director
DIN:00002668

Date: 14th November 2022

Place: Ludhiana
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SCV & Co. ILLP
CHARTERED ACCOUNTANTS

B-XIX-220, Rani lhansi Road'
Ghuntar Mandi, Ludhiana-l4l 001

E : ludhiana@scvindia.com
T : +91-16l-2174527
M : +91-98154-20555

Review Reportto
The Board of Directors
Shreyans lndustries Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of
Shreyans lndustries Limited (the "Company") for the quarter and six months period
ended 30th September,2022 (the "statement") attached herewith, being submitted by
the Company pursuant to the requirements of Regutation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regutations, 2015, as amended (the
"Listing Regulations").

This statement, which is the responsibility of the company's Management and
approved by the Board of Directors, has been prepared jn accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules tssued thereunder and
other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the ,,standard 
on

Review Engagements" (sRE) 2410, ,'Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity" issued by The lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform lhe
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequenfly does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and rneasurement principles laid down in the
applicabte lndian Accounting Standards ('lnd AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting princlples generally accepted in tndia, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations ,2015, as amended, including
lhe manner in which it ls to be disclosed, or that it contains any material
misstatement.

Co, (formerly known as S. C. Vasudeva & Co.) Regd. OIIice : B4l. Lower Ground Floor

Panchsheel Enclave. New Delhi'l 10017

T : +91-ll-26499t11
W : rvrvw,scvindia.com
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No,

ihip firm conveiled to SCV & Co. LLP

tiabiliry Parmcnhip rvith LLP Idcntificadon
rv.e.f. 3rd May.2018

ICAI Regisuztion Number is 000235NN500089



5' The comparative financiar information of the company for the quarter ended30th June, 2022, quafter and six monfts period ended'aoirs"pt"m ber, z021and forthe year ended 31sr March, 2022 incruded in the .t"Lr*t have been reviewed/audited by the other auditor lr//s K.c. Khanna & co, chartered Accountants.

Place: Ludhiana
Date: 14rh Novembel 2022

FoTSCV& Co. LLp
Chartered Accountants
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