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Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Mumbai 400 001 Bandra (West) Mumbai - 400 051

Scrip Code: 516016 Scrip Code: SHREYANIND

SUB: OUTCOME OF BOARD MEETING HELD ON 9TH NOVEMBER 2020

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations
2015, we wish to inform you that, the Board of Directors in their meeting
held on 9% November 2020, approved the Un-audited Financial Results of
the Company for the Quarter and Half Year ended 30t September 2020.

In this regards, please find enclosed herewith Un-audited Financial Results
for the Quarter and Half Year ended 30t September 2020 along with Limited
Review Report of Auditors.

Kindly note that, the meeting of the Board of Directors commenced at 12.30
p.m. and concluded at 03.00 p.m.

Kindly note and display the notice on your Notice Board for the information
of the members of your exchange and general public.

For SHREYANS INDUSTRIES LIMITED

(Rudhita Vij)
COMPANY SECRETARY
FCS: 9210

Encl:

1. Un-audited Financial Results for the Quarter and Half Year ended 30t
September 2020.

2. Limited Review Report of Auditors dated 9t November 2020.
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SHREYANS INDUSTRIES LIMITED

Al - Resulb X1

REGD. OFFICE: VILLAGE BHOLAPUR

P.O. SAHABANA, CHANDIGARH ROAD,LUDHIANA - 141 123

CIN L17115PB1979PLC003994

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020

(Rs in lacs except per equity shares data)

Quarter ended

SNO |[PARTICULARS Half year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from Operations 7,899.52 7,697.29 12,373.68 15,596.81 27,993.62 54,030.92
] Other income (refer Note 4) 393.46 508.15 59.80 901.61 83.65 602.40
Il |Total income (I+II) 8,292.98 8,205.44 12,433.48 16,498.42 28,077.27 54,633.32"
IV |Expenses ‘
Cost of materials consumed 4,063.79 3,636.86 6,351.97 7,700.65 13,333.51 25,999 .49
Changes in inventories of finished goods, Stock in trade and 154.27 (376.44) (636.45) (222.17) (609.63) 53.28
Work in-progress
Employee benefits expense 1,236.75 1,256.28 1,591.04 2,493.03 3,156.42 6,211.63
Finance costs 104.46 108.66 107.59 213.12 216.74 460.54
Depreciation and amortisation expense 266.00 266.00 248.33 532.00 495,73 1,053.04
Other expenses
-Power & Fuel Expense 1,405.55 1,444.49 2,699.20 2,850.04 5,547.34 9,854.19
-Manufacturing Exp. 525.50 517.32 1,038.33 1,042.82 1,919.08 3,368.20
-Others (refer Note 4) 695.09 626.78 245.62 1,321.87 1,591.31 4,378.46
Total expenses 8,451.41 7,479.95 11,645.63 15,931.36 25,750.50 51,378.83
\' Profit / (Loss) before exceptional items and tax (llI-IV) (158.43) 725.49 787.85 567.06 2,326.77 3,254.49
VI |Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
VIl |Profit / (Loss) before tax (V-VI) (158.43) 725.49 787.85 567.06 2,326.77 3,254.49
VIl {Tax Expense
-Current Tax ., 13.00 23.00 (79.00) 36.00 333.00 1,003.00
-Deferred Tax N 14.00 25.00 85.00 39.00 159.00 (944.62)




IX: . |Profit / (Loss) for the period from continuing operations (185.43) 677.49 1 :781.85 492.06 1,834.77 3,196.11
(Vil-vi)
X Profit / (Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
Xl |Profit / (Loss) for the period (IX+X) (185.43) 677.49 781.85 492.06 1,834.77 3,196.11
Xl [Other Comprehensive income
-ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 (102.96)
-Income tax relating to Items that will not be reclassified to 0.00 0.00 0.00 0.00 0.00 25.91
profit or loss
Total Comprehensive income 0.00 0.00 0.00 0.00 0.00 (77.05)
Xl | Total Comprehensive income for the period (XI+Xll) (185.43) 677.49 781.85 492.06 1,834.77 3,119.06 .
(Comprising Profit (Loss) and other Comprehensive
Income for the period) ‘
XIV |Paid-up Equity share capital 1,382.47 1,382.47 1,382.47 1,382.47 1,382.47 1,382.47
(Face Value of Rs.10/- each)
XV [Other Equity as per Balance Sheet 20,225.85
XVI |Earnings per share for continuing operations (not v
annualised)
(@) Basic (Rs) (1.34) 4.90 5.66 3.56 13.27 23.12
(b) Diluted (Rs) (1.34) 4.90 5.66 3.56 13.27 23.12
XVIl |Earnings per share for discontinued operations (not
annualised)
(a) Basic (Rs) - - - - - -
(b) Diluted (Rs) - - - - - -
XVill|Earnings per share for discontinued operations and
continuing operations (not annualised)
(a) Basic (Rs) (1.34) 4,90 5.66 3.56 13.27 23.12
(b) Diluted (Rs) (1.34) 4.90 5.66 3.56 13.27 23.12




SHREYANS INDUSTRIES LIMITED
BALANCE SHEET
Rs in lakhs
As at As at
30th September 2020 31st March 2020
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 18,553.81 17,058.93
(b) Capital work-in-progress 3,340.09 4,157.64
(c) Right of use Asset 202.94 249.56
(d) Other Intangible Assets 2.10 2.34
(e) Financial Assets
i Investments 73.61 75.86
ii Loans 4.60 5.61
iii_Other financial assets 53.30 61.75
(f) Other non current assets 1,045.56 1,123.41
Total Non-current assets 23.276.01 22,735.10
Current assets
_1(a) Inventories 3,593.58 4,303.09
(b) Financial assets
i Investments | 7,393.13 7,142.21
ii Trade receivables 4,330.60 2,776.91
iiiCash and cash equivalents 16.15 18.03
iv  Bank balances (other than iii above) 452.51 446.53
v Loans 30.80 244.66
vi_Other financial assets 275.95 222.46
(c) Income tax assets (net) 21.38 52.37
(d) Other current assets 167.14 306.78
Total current assets 16,281.24 15,513.04
TOTAL ASSETS 39,557.25 38,248.14
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,382.47 1,382.47
(b) Other Equity ' 20,717.91 20,225.85
Total Equity 22,100.38 21,608.32
Liabilities
Non-current liabilities
(a) Financial Liabilities
i Borrowings 3,216.86 2,918.96
ii Other financial labilites 112.92 184.72
(b) Provisions 505.84 515.65
(c) Deferred tax liabilities (Net) - 2,402.51 : 2,363.51
_1(d) Other non-current liabilities 122.18 122.48
Total Non-current liabilities 6,360.31 6,105.32
Current liabilities .
(a) Financial Liabilities
i Borrowings 2,743.49 2,148.66
iiTrade payables
a) total outstanding dues of micro 238.32 63.45
enterprises and small enterprises :
b) total outstanding dues of creditors 3,283.65 4,672.76
other than micro and small enterprises
iii Other financial liabilities 4,178.49 3,140.25
(b) Other current liabilities 439.32 302.95
(c) Provisions ‘ 213.29 ©206.43
(d) Current tax liabilities - -
Total Current liabilities 11,096.56 10,534.50
TOTAL EQUITY AND LIABILITIES 39,557.25 38,248.14

-



SHREYANS INDUSTRIES LIMITED

Statement of Cash Flows for the half year ended 30th September 2020

{Rs in Lacs)
" Half Year Ended September | Half Year Ended September 30,
Particulars 30, 2020 2019
Unaudited Unaudited

Net cash flow from operating activities
Net Profit before Tax 567.06 2,326.77
Operating profit before working capital changes 403.61 2,981.15
A) Net cash generated /(used) in operating
activities (469.19) 1,622.68
B) r:le_t'Cash from/(used) in Investing (386.67) (1,716.30)
Activities
C) !\lgt-cash from/(used) in financing 855.98 94.64
activities .
Net increase/ (decrease) in cash and cash (1.88) 102
equivalents (A+B+C) ’ ’
Add: Cash and cash equivalents as at
beginning of the period 18.03 16.48
Cash and h ivalen f th

:l:o:n cash equivalents as at end of the 16.15 17.50




NOTES:

1

The Company is engaged in the business of manufacturing and sale of "Paper” which in the context of Indian Accounting Standard
(IndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

The Financial Results has been prepared in accordance with recognition and measurement principles as laid down in the Indian
Accounting Standards ("Ind AS") 34 “Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and SEBI's circular no, CIR/CFD/FAC/62/2016 dated July 5, 2016 as amended from time to time.

On account of COVID-19 pandemic, the Government of India had imposed a complete nation-wide lockdown on March 24, 2020
leading to temporarily shut down of company's manufacturing facilities and operations, Since then the Government of India has
progressively relaxed lockdown conditions and has allowed the Industry to resume its operations in a phased manner. The Company
had resumed operations at its manufacturing facilities and also as till date most of the educational institutions are still shut, market for
‘writing and printing paper' has still not stablised. Hence results of quarter and half year ended 30th September 2020 are not
comparable with previous quarter and corresponding quarter and half year ended 30th September 2019 respectively.

The Company has made assessment of the carrying amount of property, plant and equipment, investments, inventories, receivables
and other current assets.Based on current indicators of future economic conditions, the Company expects to recover the carrying
amount of the assets. However in view of highly uncertain and continously evolving business environment, the eventual impact of
COVID-19 may be different from the estimated as at the date of approval of these financial results. The company will continue to
monitor any material changes arising of futher economic and impact on its business.

Other Income' and 'Other Expenses' include gain and loss respectively on fair valuation of investment measured at fair value through
profit or loss. The Profit from operations (writing and Printing paper) prior to adjustment of gain/(loss) on the fair valuation of
investments is tabulated below:-

(Rs in Lacs)
Particulars Quarter ended Half year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Profit / (Loss) before exceptional (158.43) 725.49 787.85 567.06 2,326.77 3,254.49
items and tax
Adjustment for fall/(gain) in Fair (351.92) (456.75) 200.77 (808.67) 294.98 1,194.11
value of Investments
Profits/(Loss) from Operation (5610.35) 268.74 988.62 (241.61) 2,621.75 | 4,448.60
(writing and Printing paper)

The figures of the previous period have been regrouped / rearranged wherever considered necessary to make them comparable with
current period classification.

The above un-audited results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held
on 8th November 2020. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid results.

For and on behalf of the Board

%

e ——

(Rajneesh Oswal)
Date: 9th November 2020 Chairman & Managing Director
Place: Ludhiana DIN: 00002668
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of Shreyans Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Shreyans Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shreyans Industries
Limited (the "Company") for the quarter ended 30* September, 2020 and year to date from 01 s April
to 30 September, 2020 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries.
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly.
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For K. C. Khanna & Co
hartered Accountants

Abhishek Goel)
Dated: Ludhiana : Partner
Place: 09" November, 2020 M. No. 521575

UDIN: 20521575 AAAADNY32(
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