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SUB: OUTCOME OF BOARD MEETING HELD ON 10TE FEBRUARY 2020

Ref: Regulation 30, 33 & 43 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

The outcome of meeting of Board of Directors of the Company held on Monday, 10th
February 2020 is given as under:

1. Un-audited Financial Results:

The Board has approved Un-audited Financial Results of the Company for the
Quarter and Nine Months ended 31st December 2019. (The copy of Un-audited
Financial Results for the Quarter and Nine Months ended 31st December 2019 along
with Limited Review Report of Auditors enclosed herewith).

2. Interim Dividend for FY 2019-20:

The Board has declared an Interim Dividend of Rs. 3.00/- (i.e. 30%) per share on
fully paid equity shares of the Company for the Financial Year 2019-20.

Kindly note that, the meeting of the Board of Directors commenced at 1.30 p.m. and
concluded at 03.45 p.m.

Kindly note and display the notice on your Notice Board for the information of the
members of your exchange and general public.

For SHREYANS INDUSTRIES LIMITEb

(Rfichita Vij)
COMPANY SECRETARY
FCS: 9210

Encl:
Un-audited Financial Results for the Quarter and Nine Months ended 31st December
2019 and Limited Review Report of Auditors dated 10th February 2020.
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SHREYANS INDUSTRIES LIMITED
~ REGD. OFFICE: VILLAGE 5E BHOLAPUR ]
P. O SAHABANA CHANDIGARH ROAD, LUDHIANA 141 123
 CoNUimitsPmtoreiCoosees ]
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019
- o T - T (Rs in lacs except per equity shares data)
SNOPARTICULARS ! Quarter ended Period ended Year ended
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Operations 12707.38 12373.68 15912.79 40701.00 41729.59 57390.91
1] Other income 235.99 59.80 111.72 319.64 182.78 598.23
lil |Total income (1+11) 12943.37 12433.48 16024.51 41020.64 41912.37 57989.14
IV |Expenses
Cost of materials consumed 6671.93 6351.97 6412.71 20005.44 18112.04 25412.55
Purchases of stock-in-trade - - 757.15 - 1,673.21 1743.76
Changes in inventories of finished goods, Stock in trade and 95.82 (636.45) 171.72 (413.81) (74.38) (278.54)
Work in-progress
Employee benefits expense 1619.18 1691.04 1448.02 4775.60 4158.90 5649.68
Finance costs 129.32 107.59 224.94 346.06 524,12 636.99
Depreciation and amortisation expense 24415 248.33 232.50 739.88 711.50 938.64
Other expenses
-Power & Fuel Expense 2154.38 2699.20 2966.65 7701.72 8012.07 10743.26
-Manufacturing Exp. 795.20 1038.33 955.76 2714.28 2646.34 3535.14
-Others 436.88 24562 869.48 2028.19 1491.94 2559.27
Total expenses 12146.86 11645.63 14038.93 37897.36 37255.74 50940.75
v Profit / (Loss) before exceptional items and tax (ln-1v) 796.51 787.85 1985.58 3123.28 4656.63 7048.39
VI |Exceptional items - - - - - -
VIl |Profit/ (Loss) before tax (V-VI) 796.51 787.85 1985.58 3123.28 4656.63 7048.39
VIl [Tax Expense
-Current Tax 411.00 (79.00) 620.00 744.00 1380.00 2075.00
-Deferred Tax (815.00) 85.00 68.00 (656.00) 171.00 278.36
IX  |Profit/ (Loss) for the period from continuing operations 1200.51 781.85 1297.58 3035.28 3105.63 4695.03
(ViI-viyy
X Profit / (Loss) from discontinued operations - - - - - -
Xl |Profit/ (Loss) for the period (IX+X) 1200.51 781.85 1297.58 3035.28 3105.63 4695.03
XIl |Other Comprehensive income/(Expenditure) - - - - - (29.28)
Xill | Total Comprehensive income for the period (XI+XII) 1200.51 781.85 1297.58 3035.28 3105.63 4665.75
(Comprising Profit (Loss) and other Comprehensive
Income for the period)
XIV [Paid-up Equity share capital 1382.47 1382.47 1382.47 1382.47 1382.47 1382.47
(Face Value of Rs.10/- each)
XV [Other Equity as per Balance Sheet - - - - - 18440.10
XVl |Earnings per share for continuing operatlons (not
annualised)
(a) Basic (Rs) 8.68 5.66 9.39 21.96 22.46 33.96
(b) Diluted (Rs) 8.68 5.66 9.39 21.96 22.46 33.96
XVII | Earnings per share for discontinued operations (not
annualised)
(a) Basic (Rs) - - - . . .
(b) Diluted (Rs) - - - - - -
XVIil|Earnings per share for discontinued operations and
continuing operations (not annualised)
'1(a) Basic 8.68 5.66 9.39 21.96 2246 33.96
(b) Diluted 8.68 5.66 9.39 21.96 22.46 33.96




NOTES:

1

The Company is engaged in the business of manufacturing and sale of "Paper", which in the context of Indian Accounting Standard
(IndAS) 108 - Operating Segments, is considered as the only operating segment of the Company.

.

The Financial Results has been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and SEB!'s circular no. CIR/CFD/CMD1/80/2019 dated
July 19,2019.

Figures for previous periods have been recast/regrouped whereable necessary to make them comparable.

Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases”, applied to applicable lease contracts existing on April 1, 2019
using the modified retrospective method along with the transition option to recognise Right-of-Use asset (ROU) at an amount equal to
the lease liability, Accordingly, comparatives for the quarter/period ended December 31, 2018 and year ended March 31, 2019 have
not been retrospectively adjusted. On transition, "Right of use asset" of Rs. 0.85 crore and a corresponding "Lease Liabilities" of Rs.
0.85 crore has been recognised as at April 1, 2019. The effect of this adoption is not material on the profit for the period and earnings
per share.

The Company has elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordiance 2019, during the quarter ended 31st December,2019. Accordingly, the Company has
remeasured income tax liability and deferred tax fiability on the basis of rate prescribed in the said section during this quarter. The
impact of this change has been recognized in the statement of profit and loss for the quarter ended 31st December,2019. It has
resulted in reversal of current tax expense of Rs 0.10 crore on account of re-measurement of current tax expense recognised during
the half year ended 30th September,2019 and also resulted in reversal of deferred tax expense of Rs. 5.60 Crore on account of
remeasurement of deferred tax liability as on 30th September 2019.

The Board of Directors in their meeting held on 10th February 2020, has declared an interim dividend of Rs. 3/- (i.e. 30%) per equity
share for Financial Year 2019-20.

The above un-audited results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held
on 10th February 2020. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid resuits.

For and on behalf of the Board

b/
- /

el i

- (Vishal Oswal)
Date: 10th February 2020 Vice - Chairman & Managing Director
Place: Ludhiana DIN: 00002678
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"K.C. KHANNA & CO. 202, Stock Exchange Building

Chartered Accountants

Feroze Gandhi Market, Ludhiana-141 001
Ph. No. : 94172-92403, 70090-30250

Email : Idh.kckhanna@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED

FINANCIAL RESULTS OF SHREYANS INDUSTRIES LIMITED PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

Review Report to
The Board of Directors
Shreyans Industries Limited

[\

We have reviewed the accompanying statement of unaudited financial resuits of
SHREYANS INDUSTRIES LIMITED (“the Company™), for the quarter and nine months
period ended 31* December, 2019 (“the Statement™) attached herewith. being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obiigations
and Disclosure Requirements) Regulations, 2015, as amended read with SEBI circular No
CIR/CFD/CMD1/44/2019 dated 29" March, 2019.

This Statement. which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurernent principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended. read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review. ‘

We conducted our review cf the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderatc assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above. nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as
amended. read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For K. C. Khanna & Co.
Chartered Accountants

57 Firm Reg No. 000481N 8 N
: f/) M gl 72
-/ (Abhishek Goel)

Place; Ludhiana 2 Partner

Date: 10® February, 2020 ' M. No. 521575




